Unit Two:  Exercise Twenty: The U.S.A. In The 1920’s - Economics

Name___________________________      Block_______ Date______________

Refer to the Student Workbook p. 66-69

1. Identify the main features of the Mass Production Revolution.

________________________________________________________________________________________________________________________________________________________

____________________________________________________________________________

2. What were the early signs of economic decline in the U.S.A.?

________________________________________________________________________________________________________________________________________________________

ECONOMIC VOCABULARY

	Term
	Definition
	Significance

	Buying on Margin
	
	

	Overspeculation
	
	

	Black Tuesday
	
	

	Fordney-McCumber Act

& 

Smoot-Hawley 

Tariff Bill
	
	

	Autarky
	
	

	Laissez faire
	
	

	Revenue
	
	

	Expenditures
	
	

	Budget
	
	

	Balanced Budget
	
	

	Deficit financing
	
	

	Currency
	
	

	Supply and Demand
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